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M J FITZPATRICK LIMITED (REGISTERED NUMBER: 05847830)

BALANCE SHEET
30 September 2021

2021 2020
Notes £   £   £   £   

FIXED ASSETS
Tangible assets 4 288,942 229,316

CURRENT ASSETS
Stocks 29,425 15,480
Debtors 5 1,871,417 1,976,317
Cash at bank 36,000 43,125

1,936,842 2,034,922
CREDITORS
Amounts falling due within one year 6 791,666 1,100,464
NET CURRENT ASSETS 1,145,176 934,458
TOTAL ASSETS LESS CURRENT 
LIABILITIES 1,434,118 1,163,774

CREDITORS
Amounts falling due after more than
one 
year

7 (257,952) (49,711)

PROVISIONS FOR LIABILITIES (51,092) (39,842)
NET ASSETS 1,125,074 1,074,221

CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings 1,124,974 1,074,121

1,125,074 1,074,221

The financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been
delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 20 June
2022 and were signed on its behalf by:

M J Fitzpatrick - Director
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The notes form part of these financial statements
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M J FITZPATRICK LIMITED (REGISTERED NUMBER: 05847830)

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 30 September 2021

1. STATUTORY INFORMATION

M J Fitzpatrick Limited is a private company, limited by shares , registered in England and
Wales. The company's registered number and registered office address can be found on the
Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared in accordance with Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland"
including the provisions of Section 1A "Small Entities" and the Companies Act 2006. The
financial statements have been prepared under the historical cost convention.

Related party exemption
The company has taken advantage of exemption, under the terms of Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland',
not to disclose related party transactions with wholly owned subsidiaries within the group.

Significant judgements and estimates
In the application of the group's accounting policies, the directors are required to make
judgements, estimates and assumptions about the carrying amount of assets and liabilities that
are not readily apparent from other sources. The estimates and associated assumptions are based
on historical experience and other factors that are considered to be relevant. Actual results may
differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised where the
revision affects only that period, or in the period of revision and future periods where the
revision affects both current and future periods.

It is the opinion of the directors that there are no material estimates or judgements.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding
discounts, rebates, value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its
estimated useful life.
Plant and machinery - 10% on reducing balance
Fixtures and fittings - 10% on reducing balance
Motor vehicles - 10% on reducing balance

Stocks
Work in progress is valued at the lower of cost and net realisable value.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and
handling costs in bringing stocks to their present location and condition.

Financial instruments
Financial instruments are recognised in the group's balance sheet when the group becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial
statements when there is a legally enforceable right to set off the recognised amounts and there
is an intention to settle on a net basis or to realise the asset and settle the liability
simultaneously.

Access forbidden!
You don't have permission to access the requested object. It is either read-protected or not
readable by the server.

If you think this is a server error, please contact the webmaster.

Error 403

www.datalog.co.uk
Apache

Access forbidden!
You don't have permission to access the requested object. It is either read-protected or not
readable by the server.

If you think this is a server error, please contact the webmaster.

Error 403

www.datalog.co.uk
Apache

mailto:webmaster@actimedia.com
/
mailto:webmaster@actimedia.com
/


Page 3 continued...
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M J FITZPATRICK LIMITED (REGISTERED NUMBER: 05847830)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 30 September 2021

2. ACCOUNTING POLICIES - continued
Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income
Statement, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have
been enacted or substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not
reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in
periods different from those in which they are recognised in financial statements. Deferred tax
is measured using tax rates and laws that have been enacted or substantively enacted by the
year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is
probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the
company's pension scheme are charged to profit or loss in the period to which they relate.

Impairment
A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.
When it is not possible to estimate the recoverable amount of an individual asset, an estimate is
made of the recoverable amount of the cash generating unit to which the asset belongs. The
cash generating unit is the smallest identifiable group of assets that includes the asset and
generates cash inflows that are largely independent of the cash inflows from other assets or
group of assets.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 8 (2020 - 7 ) .
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Page 4 continued...
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M J FITZPATRICK LIMITED (REGISTERED NUMBER: 05847830)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 30 September 2021

4. TANGIBLE FIXED ASSETS
Fixtures

Plant and and Motor
machinery fittings vehicles Totals

£   £   £   £   
COST
At 1 October 2020 105,594 6,650 179,004 291,248
Additions - - 111,978 111,978
Disposals - - (38,100) (38,100)
At 30 September 2021 105,594 6,650 252,882 365,126
DEPRECIATION
At 1 October 2020 26,782 3,207 31,943 61,932
Charge for year 7,881 344 23,879 32,104
Eliminated on disposal - - (17,852) (17,852)
At 30 September 2021 34,663 3,551 37,970 76,184
NET BOOK VALUE
At 30 September 2021 70,931 3,099 214,912 288,942
At 30 September 2020 78,812 3,443 147,061 229,316

5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020

£   £   
Trade debtors 1,515,601 1,349,816
Amounts owed by group undertakings 93,336 351,566
Other debtors 262,480 274,935

1,871,417 1,976,317

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020

£   £   
Bank loans and overdrafts 45,455 274,910
Hire purchase contracts 46,339 16,952
Trade creditors 492,712 672,807
Taxation and social security 18,682 70,500
Other creditors 188,478 65,295

791,666 1,100,464

7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN
ONE 
YEAR

2021 2020
£   £   

Bank loans 166,667 -
Hire purchase contracts 91,285 49,711

257,952 49,711
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Page 5 continued...
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M J FITZPATRICK LIMITED (REGISTERED NUMBER: 05847830)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 30 September 2021

8. SECURED DEBTS

The following secured debts are included within creditors:

2021 2020
£   £   

Hire purchase contracts 137,624 66,663

Obligations under hire purchase contracts are secured on the assets to which they relate.

9. DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006

The Report of the Auditors was unqualified.

Peter Georgiades BA FCA (Senior Statutory Auditor)
for and on behalf of Flint & Thompson

10. RELATED PARTY DISCLOSURES

At the year end the company owed it's director M Fitzpatrick £166,588 (2020: £51,905).

During the year the company paid £1,163,533 (2020 £175,000) to Fitzpatrick Development
Group for Consultancy.
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