www.datalog.co.uk

Apache

Company Registration No. 13258800 (England and Wales)

CC STIM UK TRADECO 5LTD

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2021



mailto:webmaster@actimedia.com
/
mailto:webmaster@actimedia.com
/

www.datalog.co.uk

Apache

CC STIMUK TRADECO 5LTD

COMPANY INFORMATION

Directors A N Falbert
V E Hahn-Petersen
P J Marks
Company number 13258800

(Appointed 11 March 2021)
(Appointed 11 March 2021)
(Appointed 11 March 2021)

Registered office

Auditor

Linford Forum

18 Rockingham Drive
Linford Wood

Milton Keynes
Buckinghamshire
England

MK14 6LY

Krogh & Partners Ltd

Chartered Accountants & Registered Auditors
Salisbury House, 5th Floor

London Wall

London

EC2M 5QQ



mailto:webmaster@actimedia.com
/
mailto:webmaster@actimedia.com
/

www.datalog.co.uk

Apache

CC STIMUK TRADECO 5LTD

CONTENTS

Strategic report

Directors' report

Directors' responsibilities statement

Independent auditor's report

Statement of comprehensive income

Balance sheet

Statement of changes in equity

Notes to the financial statements

Page

10

11

12

13-23



mailto:webmaster@actimedia.com
/
mailto:webmaster@actimedia.com
/

www.datalog.co.uk

Apache

CC STIMUK TRADECO 5LTD

STRATEGIC REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2021

Strategic report for the 295 days ended 31 December 2021
The Directors present their strategic report for the Company for the 295 days ended 31 December 2021.

Review of the business

CC STIM UK TRADECO 5 LTD (‘the Company”) is a part of a larger group of companies known as REKOM Group, a
company resident in Denmark. It is also more locally part of a group of UK companies known publicly as “REKOM UK”
(“the Group”). REKOM UK was formed on 6 December 2020 as a vehicle to acquire certain trade, employees and assets
from the Administrator of The Deltic Group Limited (“Deltic”) (‘the transaction”). The transaction completed on 17
December 2020 and in total encompassed 42 of the premises owned or occupied by Deltic with 9 freehold or long
leasehold premises acquired on the first day of the transaction and a licence to occupy provided by the administrator on
a further 27 properties in the leasehold estate. The remaining sites were occupied by REKOM UK under a tenancy at will
granted by certain lease-holding subsidiaries of Deltic that were not put into administration.

The Company was incorporated as part of the group on 11 March 2021 as part of an internal reorganisation of REKOM
UK. During the year the Company acquired the trade and assets of 7 sites from other group companies (1 in July 2021
and 6 in October 2021) and at the year end was occupying and trading a total of 7 sites across the UK.

Impact of COVID-19

At the date of the transaction, the majority of the country was in various states of local lockdown which affected almost all
of the sites the Group occupied. On 4 January 2021 the Prime Minister of the UK announced that the country would be
entering into a second national lockdown and that once again all leisure premises would be required to close their doors
to the public.

From the reopening of hospitality in July 2021 until early December 2021 the Company delivered a strong performance
ahead of the expectations of the Directors. In early December, and in response to the emergence of the Omicron variant,
additional restrictions were introduced by the Government and guests became more cautious. In addition, nightclubs in
Wales and Scotland were again instructed to close their doors on 26 December 2021 before New Years Eve. However,
the Company continued to trade across the New Year in England and while the performance was slightly subdued due to
guests no-shows as a result of COVID isolation, the result was still pleasing and highly profitable.

Strategic approach

The Company is managed together with the rest of the Group. The full strategic approach for the Group can be found in
the financial statements for CC STIM UK TOPCO LTD, the largest UK group in which the results of the company are
consolidated. In summary, the Company’s business model is to create memorable moments for its guests by creating the
best-in-class late-night clubbing experiences ensuring:

e  Sites are well-managed, maintained and invested in

e Prices are appropriately positioned in the market place to deliver value while not being cheap
e Brands are cohesive across all REKOM companies

e PAs and headline DJs are used where appropriate to deliver exceptional experiences

e The front-line staff are supported by highly experienced central staff who have significant subject-matter
expertise in finance, legal, marketing, people & culture, IT and procurement

This pricing strategy has continued into 2022 and the directors are pleased that it still supports superior profitability now
that the surge in admissions following the removal of restrictions has abated and our admissions are back in line with the
pre-COVID trend.
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CC STIMUK TRADECO 5LTD

STRATEGIC REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

Financial review and performance indicators

The directors consider that admissions, turnover and EBITDA are the key performance indicators of the business. As the
Company has not traded for a full 12 months period, these figures are included for guidance, but are considered pleasing
by the directors.

Admissions: 522,000
Turnover: £9,922,000
EBITDA: £2,917,000

While comparative information for Deltic is shown in the Group accounts, it is not reflected in the accounts of the
individual trading companies as Deltic did not have a comparable legal structure to REKOM UK and so there are no direct
comparatives that we can draw from.

Risks and uncertainties
Competitive market

The Company operates in a competitive market and so faces risks associated with the actions of competitors in each
town or city in which it operates. Competition can vary in type whether that is superior quality or lower prices, and both
can have an impact on guest demographic targeting certain sections of our guest base. We constantly monitor local
competitor activity in order to respond to threats. Focussed plans will be drawn up by our operations management and
business development teams and the relatively large scale of the Group enables us to engage in targeted promotional
activity and the use of popular PAs and entertainment in order to minimise the effect of new competition.

Licencing

Licensing and relationships with local authorities can be challenging in some areas of the country and poor relationships
can introduce a risk of business interruption. Our experienced local managers, Regional Managers, Regional Directors
and Country Directors are empowered to build close working relationships with local authorities, and they are backed up
by our central legal team and a team of external specialist licencing solicitors. We also carry out regular operational
compliance and health and safety audits of all sites, with any adverse results being quickly followed up on.

Crime and terrorism

We are always conscious of the risk of crime (including terrorism) taking place inside one of our venues and hold the
safety of our customers as a paramount importance. A serious incident occurring within a venue can pose the risk of
major business interruption or even closure of the site. As such we work closely with local authorities and other venues in
towns where we operate to ensure that sufficient searching and other safety procedures are in place at all of our venues
with many of our site General Managers either a member of or indeed chairing their local Best Bar None or Pubwatch
committees. As already mentioned, each site also regularly undergoes a health and safety audit.

Cost inflation

The current economic environment in the UK is seeing significant cost inflation with official forecasts for inflation
suggesting a one-off price shock in excess of 7% over this year before inflation falls back to the 2% target by the end of
the year. More specifically the international factors affecting gas and utility prices are generally outside of the control of
the Company. To mitigate these risks the Company, as part of its inclusion in the wider REKOM Group, monitors cost
inflation and undertakes quarterly reviews of price pressure with management developing plans to recover those costs
through targeted price increases where possible. The Group hedges its electricity and gas wholesale consumption up to
3 years in advance and so is benefitting from wholesale prices secured on the commodities markets during the price
crashes in 2020 and as such is not exposed to the current escalating costs. These hedging instruments are purchased
for its own consumption and therefore the Company is not required to undertake any form of derivative accounting
associated with these instruments.
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CC STIMUK TRADECO 5LTD

STRATEGIC REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

Significant post period end developments

The Directors are of the opinion that there are no significant post period end developments that should be brought to the
attention of the reader of these financial statements.

Future outlook

Most of the capacity oversupply was removed from the nightclub sector in the years post 2005. We compete for our
customers’ finite “leisure pounds”, so now we increasingly see other experiential leisure operators, streaming services and
delivery services as our competition. Our customers undoubtedly demand the best experiences and at a good price, but
the Directors are in no doubt that people still want to go out and have a great time. This means that solid returns are
there for the best invested, smartest operators.

Business rates, energy levies, national minimum and living wage and changes in alcohol duties all continue to provide
cost headwinds that the company works hard to mitigate. The Directors believe that the company is less affected than
most in the sector, and that continued targeted re-investment in the estate will maintain this position.

The Directors will maintain their focus on strategic acquisitions, targeted investments and proactive management through
the year and believe that this will allow the business to continue to grow from strength to strength

On behalf of the board

P J Marks
Director

25 May 2022
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CC STIMUK TRADECO 5LTD

DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2021

The directors present their annual report and financial statements for the Period ended 31 December 2021.

Principal activities
The principal activity of the company continued to be that of licensed nightclubs.

Results and dividends
The results for the Period are set out on page 10.

Ordinary dividends were paid amounting to £900,000. The directors do not recommend payment of a further dividend.

Directors

The directors who held office during the Period and up to the date of signature of the financial statements were as
follows:

A N Falbert (Appointed 11 March 2021)

V E Hahn-Petersen (Appointed 11 March 2021)

P J Marks (Appointed 11 March 2021)

Auditor

Krogh & Partners Ltd were appointed as auditors and is deemed to be reappointed under section 487(2) of the
Companies Act 2006.

Strategic report

The company has set out in the strategic report information required to be stated in the directors' report including a review
of business and principle risks and uncertainties.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary
steps that they ought to have taken as directors in order to make themselves aware of all relevant audit information and
to establish that the company’s auditor is aware of that information.

Incorporation
The company was incorporated and commenced trading on 11 March 2021.

On behalf of the board

P J Marks
Director

25 May 2022
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CC STIMUK TRADECO 5LTD

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE PERIOD ENDED 31 DECEMBER 2021

The directors are responsible for preparing the annual report and the financial statements in accordance with applicable
law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that period. In preparing these financial statements, the directors are required

to:
. select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
° prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company'’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.
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CC STIMUK TRADECO 5LTD

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF CC STIM UK TRADECO 5 LTD

Opinion

We have audited the financial statements of CC STIM UK TRADECO 5 Ltd (the 'company') for the year ended
31 December 2021 which comprise the Statement Of Comprehensive Income, Balance Sheet, Statement of Changes in
Equity and Notes to the Financial Statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the company's affairs as at 31 December 2021;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

. have been prepared in accordance with the requirements of the Companies Act 2006

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that
are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information in the Strategic
Report and the Report of the Directors, but does not include the financial statements and our Report of the Auditors
thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.
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CC STIMUK TRADECO 5LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF CC STIM UK TRADECO 5 LTD

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:
e the information given in the Strategic Report and the Report of the Directors for the financial year for which
the financial
statements are prepared is consistent with the financial statements; and
e the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

° the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page 5, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the directors determine necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concem basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.
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CC STIMUK TRADECO 5LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF CC STIM UK TRADECO 5 LTD

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

e the engagement partner ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

e we identified the laws and regulations applicable to the company through discussions with directors and other
management, and from our commercial knowledge of the business;

e we focused on specific laws and regulations which we considered may have a direct material effect on the
financial statements or the operations of the company, including the Companies Act 2006, taxation
legislation, data protection, and anti-bribery;

e we assessed the extent of compliance with the laws and regulations identified above through making
enquiries of management and inspecting legal correspondence; and

e identified laws and regulations were communicated within the audit team regularly and the team remained
alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the company's financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by:
e making enquiries of management as to where they considered there was susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud;
e considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and
regulations.

To address the risk of fraud through management bias and override of controls, we:
e performed analytical procedures to identify any unusual or unexpected relationships;
e tested journal entries to identify unusual transactions;

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to:

e agreeing financial statement disclosures to underlying supporting documentation;

e enquiring of management as to actual and potential litigation and claims;

e reviewing correspondence with HMRC and relevant regulators

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations are
from financial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also
limit the audit procedures required to identify non-compliance with laws and regulations to enquiry of the directors and
other management and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may
involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.
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CC STIMUK TRADECO 5LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF CC STIM UK TRADECO 5 LTD

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

John Lindegaard (Senior Statutory Auditor)
For and on behalf of Krogh & Partners Ltd (Stautory Auditor) 25 May 2022

823 Salisbury House
29 Finsbury Circus
London

EC2M 5QQ
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CC STIMUK TRADECO 5LTD

STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 DECEMBER 2021

Turnover
Cost of sales

Gross profit

Administrative expenses
Other operating income

Profit before taxation

Tax on profit

Profit for the financial Period

The profit and loss account has been prepared on the basis that all operations are continuing operations.

Notes

There was no other comprehensive income for the period 11 March 2021 - 31 December 2021

11 March
ended

31 December
2021

£

9,922,080
(1,668,997)

8,253,083

(5,401,447)
27,834

2,879,470
(283,726)

2,595,744

-10 -
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CC STIMUK TRADECO 5LTD

BALANCE SHEET
AS AT 31 DECEMBER 2021

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities
Provisions for liabilities

Deferred tax liability

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

11
12

13

14

16

2021

432,360
4,136,370
55,917

4,624,647

(4,392,280)

27,722

198,388
1,292,712

1,491,100

232,367

1,723,467

(27,722)

1,695,745

1
1,695,744

1,695,745

The financial statements were approved by the board of directors and authorised for issue on 25 May 2022 and are

signed on its behalf by:

P J Marks
Director

Company Registration No. 13258800

11 -
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CC STIMUK TRADECO 5LTD

STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD ENDED 31 DECEMBER 2021

Period ended 31 December 2021:

Profit and total comprehensive income for the period

Issue of share capital
Dividends

Balance at 31 December 2021

Share capital Profit and Total
loss reserves

Notes £ £ £
2,595,744 2,595,744

- 1
8 - (900,000)  (900,000)

1 1,695,744 1,695,745

12-
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CC STIMUK TRADECO 5LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2021

1

1.1

Accounting policies

Company information

CC STIM UK TRADECO 5 LTD is a private company limited by shares incorporated in England and Wales. The
registered office is Linford Forum, 18 Rockingham Drive, Linford Wood, Milton Keynes, Buckinghamshire, England,
MK14 6LY.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (‘FRS 102”) and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

These financial statements for the Period ended 31 December 2021 are the first financial statements of CC STIM
UK TRADECO 5 LTD prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the
UK and Republic of Ireland.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of
that group prepares publicly available consolidated financial statements, including this company, which are
intended to give a true and fair view of the assets, liabilities, financial position and profit or loss of the group. The
company has therefore taken advantage of exemptions from the following disclosure requirements:

e  Section 7 ‘Statement of Cash Flows”: Presentation of a statement of cash flow and related notes and
disclosures;

e  Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues: The
disclosure requirements of paragraphs 11.42, 11.44, 11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48(b),
11.48(c), 12.26, 12.27, 12.29(a), 12.29(b), and 12.29A;

e  Section 26 ‘Share based Payment’: Share based payment arrangements required under FRS 102
paragraphs 26.18(b), 26.19 to 26.21 and 26.23;

e Section 33 ‘Related Party Disclosures’: Compensation for key management personnel.

The financial statements of the company are consolidated in the financial statements CC STIM UK TOPCO LTD.
These consolidated financial statements are available from its registered office at Linford Forum 18 Rockingham
Drive, Linford Wood, Milton Keynes, England, MK14 6LY.

-13 -
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CC STIMUK TRADECO 5LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

1 Accounting policies (Continued)

1.2 Going concern
The financial statements are prepared on a going concern basis. The use of the going concern basis of
accounting is appropriate because there are no material uncertainties related to events or conditions that may cast
significant doubt about the ability of the company to continue as a going concern on the basis that group
undertakings and other companies within the group will continue to support the company.

The Directors have carefully considered the impact of Covid-19 on the company’s financial position, liquidity and
future performance. As set out in the strategic report, the company has continued to trade strongly when legally
permitted throughout the Covid-19 pandemic and the Directors believe that it is experiencing good levels of sales
and profitability.

The Directors believe that the company has a strong management team, that already has nearly two years-worth
of experience at steering the business through the pandemic. Furthermore, through 2021 the company and the
wider group has built a significant reserve of cash.

The existence of COVID-19 and the impact it has upon hospitality businesses is a major risk for the company and
The Directors recognise that is does bring a degree of uncertainty over the future of the company. However,
having considered this years trading performance, management experience and the current level of financial
reserves plus the generally positive trend in medicine and science; the Directors have a reasonable expectation
that the company has adequate resources to continue in operational existence for the foreseeable future.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the
company's ability to continue as a going concern. For example, the extent of the impact of coronavirus is unclear
and it is difficult to evaluate all the potential implications on the company's trade, customers, suppliers and the
wider economy.

1.3 Reporting period

The financial statements have been prepared on the basis of a shortened reporting period from 11 March 2021 to
31 December 2021

1.4 Turnover
Turnover is recognised as revenue net of value added tax recognised on sales.

Sale of goods and admission income are recognised when the significant risks and rewards of ownership of the
goods or provision of services have passed to the buyer.

Admissions income is derived from admissions and other income includes room hire; machine income and other
direct income to third parties.

1.5 Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at
cost less accumulated amortisation and accumulated impairment losses.

Lease Premiums represent cash premiums paid to landlords in respect of initiating new or assigned leases. They
are recognised at cost and then amortised over the term of the lease.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Software 3-10 years
Lease Premiums 3-10 years
-14 -
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CC STIMUK TRADECO 5LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

1 Accounting policies (Continued)

1.6 Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Leases in which the company assumes substantially all the risks and rewards of ownership of the leased asset are
classified as finance leases. Where land and buildings are held under leases the accounting treatment of the land
is considered separately from that of the buildings. Leases assets acquired by way of finance lease are stated at
an amount equal to the lower of their fair value and the present value of the minimum lease payments at inception
of the lease, less accumulated depreciation and less less accumulated impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leasehold land and buildings 3-15 years straight line basis
Fixtures and fittings 3-10 years straight line basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.

1.7 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

If an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised estimate
of its recoverable amount, but not in excess of the amount that would have been determined had no impairment
loss been recognised for the asset in prior years. A reversal of impairment is recognised immediately in profit or
loss.

1.8 Stocks

Stocks have been valued at the lower of cost and the estimated selling price less costs to sell. In respect of work in
progress, costs include a relevant proportion of overheads dependant on the stage of completion.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

1.9 Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

1.10 Equity and reserves

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new shares are
shown in equity as a deductions, net of tax, from the proceeds.

1.11 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.
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CC STIMUK TRADECO 5LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

1 Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current tax
assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

1.12 Employee benefits

Short term employee benefits, including holiday entittement and other non-monetary benefits, and contributions to
defined contribution plans are recognised as an expense in the period in which they are incurred.

The company recognises an accrual for accumulated annual leave accrued by employees as a result of services
rendered in the current period for which employees can carry forward and use within the next year. The accrual is
measured at the salary cost of the respective employee in relation to the period of absence.

1.13 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.14 Leases

Assets held under finance leases and hire purchase contracts are capitalised in the balance sheet and are
depreciated over the shorter of the lease term and the asset's useful lives.

Rentals payable under operating leases are charged in the profit and loss account on a straight line basis over the
lease term. Lease incentives are recognised over the lease term on a straight line basis.

Rental income is generated through the sublet of units within properties used by the REKOM Group for the
purpose of trade. Where there are unutilised units in a property wholly owned or leased by the Group these are
leased to third parties at market rent.
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CC STIMUK TRADECO 5LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

Accounting policies (Continued)

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received
or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.

Interest receivable and interest payable

Interest payable and similar expenses include interest payable, and finance leases recognised in consolidated
statement of comprehensive income using the effective interest method and the unwinding of the discount on
provisions. Interest income and interest payable are recognised in profit or loss as they accrue, using the effective
interest method.

Trade and other debtors

Trade and other debtors are measured at transaction price less any impairment unless the arrangement
constitutes a financing transaction in which case the transaction is measured at the present value of the future
receipts discounted at the prevailing market rate of interest. Loans are initially measured at fair value and are
subsequently measured at amortised cost using the effective interest method less any impairment.

Trade and other creditors

Trade and other creditors are measured at their transaction price unless the arrangement constitutes a financing
transaction in which case the transaction is measured at present value of future payments discounted at prevailing
market rate of interest. Other financial liabilities are initially measured at fair value net of their transaction costs.
They are subsequently measured at amortised cost using the effective interest method.

Judgements and key sources of estimation uncertainty

The preparation of financial statements requires management to make judgements, estimates and assumptions
about the carrying values of assets and liabilities that are not readily apparent from other sources. The estimates
and underlying assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on a continuing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period, or in the period
of the revision and future periods if the revision affects both current and future periods.

The directors consider that there are no significant judgements or estimates in the preparation of these financial
statements.
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CC STIMUK TRADECO 5LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

3 Turnover and other revenue

2021
£
Turnover analysed by class of business
Sale of goods 7,159,329
Admission income 2,612,480
Other income 150,271
9,922,080
2021
£
Other significant revenue
Grants received 7,315
2021
£
Turnover analysed by geographical market
United Kingdom 9,922,080
4 Operating profit
2021
Operating profit for the period is stated after charging/(crediting): £
Government grants (7,315)
Depreciation of owned tangible fixed assets 35,954
Amortisation of intangible assets 1,705
Operating lease charges 664,264

5 Employees

The average monthly number of persons (including directors) employed by the company during the Period was:

2021

Number

Venue Management 8
Frontline Staff 72
Total 80
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CC STIMUK TRADECO 5LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

5 Employees

Their aggregate remuneration comprised:

Wages and salaries
Social security costs
Pension costs

6 Directors' remuneration
No remuneration was paid to the directors.
7 Taxation
Current tax
UK corporation tax on profits for the current period
Deferred tax

Origination and reversal of timing differences

Total tax charge

(Continued)
2021

2,615,516
62,579
10,302

2,688,397

2021
256,004
27,722

283,726

The actual charge for the Period can be reconciled to the expected charge/(credit) for the Period based on the

profit or loss and the standard rate of tax as follows:

Profit before taxation

Expected tax charge based on the standard rate of corporation tax in the UK of 19.00%
Tax effect of expenses that are not deductible in determining taxable profit

Tax effect of income not taxable in determining taxable profit

Group relief

Deferred tax movement

Taxation charge for the period

2021
2,879,470

547,099

8,425
(25,700)
(273,820)

27,722

283,726
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CC STIMUK TRADECO 5LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

8 Dividends

Final paid

2021

900,000

Dividends totalling £900,000 were paid in the year to the parent company, CC STIM UK HOLDCO LTD, a company

controlled by CataCap Il K/S.

9 Intangible fixed assets

Cost

At 11 March 2021
Additions

At 31 December 2021

Amortisation and impairment
At 11 March 2021
Amortisation charged for the Period

At 31 December 2021

Carrying amount
At 31 December 2021

10 Tangible fixed assets

Cost
At 11 March 2021
Additions

At 31 December 2021
Depreciation and impairment

At 11 March 2021

Depreciation charged in the Period

At 31 December 2021

Carrying amount
At 31 December 2021

Software Lease Total
Premiums

£ £ £

93 200,000 200,093

93 200,000 200,093

7 1,698 1,705

7 1,698 1,705

86 198,302 198,388

Leasehold land  Fixtures and Total
and buildings fittings

£ £ £

261,999 1,066,667 1,328,666

261,999 1,066,667 1,328,666

5,716 30,238 35,954

5,716 30,238 35,954

256,283 1,036,429 1,292,712

-20 -



mailto:webmaster@actimedia.com
/
mailto:webmaster@actimedia.com
/

www.dataloqg.co.uk

Apache

CC STIMUK TRADECO 5LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

1 Stocks
Wet stock
12 Debtors

Amounts falling due within one year:

Trade debtors

Other debtors

Amounts owed by connected company
Prepayments and accrued income

13  Creditors: amounts falling due within one year

Trade creditors

Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

2021

432,360

2021

71,642
780,018
1,510,103
1,774,607

4,136,370

2021

332,590
256,004
3,092,023
11,332
700,331

4,392,280

A loan with a balance of £10.0m as at the end of the year and payable to 17 dec P/s (a Danish entity) is secured

by a fixed and floating charge over all assets of the REKOM UK Group

14  Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements thereon:

Balances:

Accelerated capital allowances

Liabilities
2021
£

27,722

Liabilities
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CC STIMUK TRADECO 5LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

14  Deferred taxation (Continued)
2021
Movements in the Period: £

Liability at 11 March 2021 -
Charge to profit or loss 27,722

Liability at 31 December 2021 27,722

The deferred tax liability set out above is expected to reverse within 12 months and relates to accelerated capital
allowances that are expected to mature within the same period.

15 Retirement benefit schemes

2021
Defined contribution schemes £
Charge to profit or loss in respect of defined contribution schemes 10,302

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the
scheme are held separately from those of the company in an independently administered fund. The pension cost
charge represents contributions payable by the company to the fund and amounted to £10,302.

16  Share capital

2021 2021
Ordinary share capital Number £
Issued and fully paid
Ordinary shares of £1 each 1 1

All shares are entitled voting rights, dividends and capital distribution.
17  Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

2021

£

Within one year 2,860,882
Between two and five years 7,758,687
In over five years 12,344,446
22,964,015
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CC STIMUK TRADECO 5LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

17  Operating lease commitments (Continued)

CC STIM TOPCO Limited, the parent of immediate parent, CC STIM HOLDCO Limited is providing financial
guarantee for annual rents totaling £1,126,181.

CC STIM HOLDCO Limited, the immediate parent, is providing financial guarantee for annual rents totaling
£226,282.

18 Related party transactions

During the year dividends totalling £900,000 were paid in the year to the parent company, CC STIM HOLDCO LTD,
a company controlled by CataCap Il K/S.

The company has taken advantage of the exemption not to disclose related party transactions with wholly owned
subsidiaries within the group.

19  Ultimate controlling party

The directors regard CataCap Il K/S, a company incorporated in Denmark as the ultimate controlling company. CC
STIM UK HOLDCO LTD, a company incorporated in England and Wales is the immediate parent company.

The registered office of the immediate parent company is Linford Forum 18 Rockingham Drive, Linford Wood, Milton
Keynes, England, MK14 6LY. The registered office of the ultimate parent company is Oster Alle 42, 7, C/O
CataCap Management, Kobenhavn G7 DK-2100, Denmark.

The largest group in which the results of the company and its group are consolidated is that headed by Rekom
Group Holding ApS. Copies of the group financial statements may be obtained from CVR, the Danish state’s
master register of business information.
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